Securitization —

This document shall provide information on securitizations and
Kaiser Partner Privatbank’s services as a Paying Agent.

Securitizations

Securitizations are legal structures used to convert assets with
limited liquidity into tradable assets. For instance, an institution
with a pool of loans can use a securitization in order to sell the
loans to investors. To originators (e.g. lenders), securitizations offer
various benefits to the originator, such as the creation of liquidity,
the transfer of risk and capital requirement reductions. To investors,
securitizations are attractive as they allow them to make tailored
investments and diversify their portfolios.

Although securitizations are able to adopt various forms depending
on the individual case, securitizations in general involve a) an origina-
tor (the person or entity who initially owns the assets), b) a pool of
assets (e.g. loans), c) a special purpose vehicle or “SPV” (a company
set up for the single purpose of holding the pool of assets) and d)
investors (who provide risk capital to the SPV and receive notes
providing rights to interest and principal payments from the SPV).
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Paying Agent

In most carefully structured securitizations, there also are additional
service providers involved, such as a paying agent (e.g. a bank) who
handles cash flows for the SPV.

Our services

Kaiser Partner Privatbank is an established partner acting as a

Paying Agent. In this role, we handle all payments (denoted as in the
illustration below) from the SPV to its investors such as principals and
interest payments. We will also obtain ISINs for the SPV (ensuring
easy transferability of the notes), take care of any corporate actions
relating to the notes as well as handle the process at maturity.
Furthermore, we are also happy to advise you on the structuring of
your securitization.

Fees

Our fees as Paying Agent depend on the notes volume that has been
issued to investors. We will gladly provide you with a detailed and
transparent offer based on a discussion of your specific needs.
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This document constitutes neither a financial analysis nor an advertisement. It is intended solely for information purposes. The information contained in this document do not constitute an offer or a recommandation to buy
or sell, or otherwise act regarding, any finacial instrument, or any investment advice. Any reference to former performance pertains to the past are neither a reliable indicator nor any sort of guarantee for a positive future
performance. Kaiser Partner Privatbank AG accepts not, is not, and may not be held liable for the completeness, correctness, and actuality of any information in this document, or for any loss or damage arising from making
use of them. The content of this document is entirely protected by applicable intellectual property right, particularly trade mark right. Subject to Kaiser Partner Privatbank AG’s prior written consent, any use — for commerical
or private purposes — of such content, whether comprehensive or partial, is prohibited.
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